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1. A& EH el 7| &

e “The whole of society will have become a
single office and a single factory, with equality
of labor and pay.”

Vladimir Lenin, The State and Revolution.

9+ "The main reason why it is profitable to
I establish a firm would seem to be that there is
a cost of using the price mechanism.”

Ronald Coase, The Nature of the Firm
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T 3: 7| & 7} 4 &l (Entrepreneurship)

T
z
|0

= & EMEZ SEF= M= 7= L=
A I} 1| (creative destruction) Off &A= 7| &7t ==
O|&Z0| 7| ¥7Id 4l

J. Schumpeter

“Entrepreneurs, by definition, shift resources from areas of low
productivity and yield to areas of higher productivity and yield.
Of course, there is a risk they may not succeed. But if they are
even moderately successful, the returns should be more than
adequate to offset whatever risk there might be.”

P. Drucker
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GDP per capita in the USSR, % of the Western Evropean level
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IV, A & vs, A E

o At 3: 2|2 MHP 7|
— OECD 2| R&l=0| &= B X[ F 7|
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E
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GREEK GDP PER CAPITA GREEK UNEMPLOYMENT RATE BY

GDP at market prices per capita rebased tozero  AGE

at end-2007
Unemployment rate - pE‘fCEI"rt
L
4 ___/’/ 44! 70
—— Aged 150 24 yoars: 53 2%
2 —— Aged 25 to 34 years: 329%
— Total unempioyment rate; 25.6%
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4 50
]
& 40
-0
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30
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16 G +4 8%
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T —— Euwozone 29% " Gl
2 Portugal: -6%
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55 — Spain;-7.5% 10
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Greek public debt

Greece joins EU Euro (11) Greece joins Euro
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. HEEMD I, M 0[N 2t O =
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V. AETICE B S| AE| =7}

o AIZO| ZHES| /%t frame2 BE N
— Acemoglu and Robinson (2012) “Why Nations Fail”
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